SPECIAL NOTICE

On Thursday, July 7, 2011 the Office of Mineral Resources on behalf of the State Mineral and Energy Board advertised in “The Notice of Publication”, for receipt of sealed bids on or before 12:00 noon on Tuesday, August 9, 2011 for State Leases to be awarded upon Tract Nos. 42204 through 42243, inclusive, at its August 10, 2011 Lease Sale. Within the said advertisement was an error. By virtue of this public notice, the guidelines pertaining to Tract No. 42243, St. Mary Parish are hereby corrected as follows:
EXCLUSIVE GEOPHYSICAL AGREEMENT (Tract No. 42243 herein) The Exclusive Geophysical Agreement is a Type # 2   , and carries a maximum Initial Term of eighteen (18) months, with an Option Term, if exercised by additional payment as specified in the agreement, of six (6) months.  The minimum price per acre of the Seismic Fee to be paid by the successful bidder and acceptable to the Mineral Board shall be $30.00          multiplied by the entirety of the acreage offered, no portion bids accepted, for which the successful bidder obtains the exclusive right, and is required, to conduct 3-D, or more advanced, seismic activity with the good faith purpose of obtaining full fold seismic coverage over as much of the Tract as is possible, and do so within the Initial Term, or the Option Term, if activated.  









