RESOLUTION

LOUISIANA STATE MINERAL BOARD

TRACT EVALUATION COMMITTEE

On motion of Mr. Arnold, duly seconded by Mr Nael the ﬁ)l]owmg Resolution was offered and adopted:
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WHEREAS, after ;:fue cﬂmlderat‘lpn the Staté Mineral Board agregd thaf‘& Mlﬂgérﬁwﬂoafd Policy should be
enacted which wwuld ;ﬂand’arﬂme thepfollow -up procedure for tracts for whwh%hxﬂﬂ recewed but which the
bid is IEJE-C[Ed for msuﬁ' ownt 00nsndcrat|on L T
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BE IT RESDLVEﬁ u;hat '&he Mmeral an:d does hereby approve and place mﬂgffelwt the f@llD‘Wlng policy
regarding tracts@*md_uﬁt)n for wl'uch the bids are rc_lected due to msufﬁclent consmreraﬁon, tOf_?Vlt )
1. Any n;aet pmpomon thereof reeelvmg a bid.or; bldS that 15 rcjacted for msuf'f' mantlcanﬂdera}mn will
not b&oﬂeﬂgd ap to the floor. for further b:ddmg I '
2. Any tract or portion thcreof receiving a.bid or hids that Is re_]ected for insuffl clﬂnt conSIderaﬁon will
quahfy 10 be re-advertised- for lease: by the State Mmérra] Board.
3. Ln such cases, the fract will be re-adyertised for lease in the sccond Lease Sale 1mrned1ately quIOng
the sale at whlch the bid was re_]ected #
4. The State Mmeral Board will re- -advertise. the tract(s) wn:h a mifimum acGEpta.ble price per acte and/or
royalty ora ﬁxed royalty. The.mirimums will be determmed by the staff.
5. The advertlspmerﬁt for lease may include addltlonal' information prowdedby the staff, suth as unit,
well, OR prgductmn ‘data. This information will be-information which is azlteady ,,m the pul.‘ﬁhc domain,

and w1ll notamh;de any conﬁdentlal Or praprietary mformatmn «
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S | hﬁrebypcni@ that the aﬁ”ove is a true and correct copy of a

.., Resolution. adepted ata meeting of the State Mineral Board
in the City of Baton Rouge, Louisiana, on the 9th day of
May, 2007, pursuant to due notice, at which meeting a
quorum was present, and that said Resolution is duly
entered in the Minute Book of said Board and is now in full
force and effect.
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