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High l i gh t s APRIL 2020
The U.S. rig count is falling.  January had 791 rigs in operation, with 674 oil rigs and 
118 natural gas rigs.  December had 804 rigs in operation, with 676 oil rigs and 128 
natural gas rigs running. The March 27, 2020 rig count was 772, with 666 oil and 106 
natural gas, according the Baker Hughes.  The decrease in operating rigs signals 
weakness within the drilling sector in 2020, with the majority of rigs fleeing  the 
Permian Basin area of west Texas and eastern New Mexico.  In addition, oil prices, 
which have plummeted in recent weeks, with Russia and Saudi Arabia in a production 
and price war. With Capex falling across the board, it is expected that this trend will 
continue for the foreseeable future.
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Note  f r om  the  Ed i t o r s

Louisiana Energy Facts is published monthly by the Louisiana Department of Natural Resources, Technology Assessment Division as a public service to
individuals interested in Louisiana energy activities.  Content includes recent oil, gas and other energy statistics and a brief analysis of current trends.

Louisiana Energy Facts articles provide insight and information on subjects of special interest to our readers, and may announce relevant, forthcoming
publications.

These documents are available on the Louisiana Department of Natural Resources, Technology Assessment Division home page:
http://www.dnr.louisiana.gov/tad.  From the menu, select Newsletters.  Our current online holdings include issues dating from 1998 through the present.
If the issue you are seeking is unavailable, please contact us.

To request notification of when the Louisiana Energy Facts is available online, contact us at techasmt@la.gov with your name, title, company name,
email address, and phone number.  Please specify that you would like to be added to our email notification database for an electronic subscription.
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Note:  Unless otherwise specified, data is from the Louisiana
Department of Natural Resources and excludes Federal OCS.
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